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Financing Summary



$34,620,000
City of Concord, North Carolina
$29,340,000 Limited Obligation Bonds, Series 2014A
$5,280,000 Taxable Limited Obligation Bonds, Series 2014B

On November 19th, the City entered the municipal market for purposes of financing the
construction and improvement of its new City Hall Building as well as the refunding the City’s
outstanding Series 2005 Certificates of Participation for savings. The pricing process
involved numerous key participants, including the City’s Financial Advisor, Feasibility
Consultant, Bond Underwriters, Bond Counsel and Underwriters’ Counsel, among others, to
ensure the market was privy to the latest information on the City and the projects financed,
and that Concord received the highest possible ratings before entering the market. Despite
being subject to state appropriation, the City’s Limited Obligation Bonds received strong
ratings of Aa2, AA+ and AA from Moody’s, Standard & Poor’s and Fitch, respectively.

Once the preliminary offering documents were made available, Citigroup Global Markets Inc.
(“Citi”), the Lead Underwriter on the transaction, engaged investors in a substantial
marketing effort to ensure broad distribution of the City’s Bonds. In the days leading up to
pricing, despite a minor sell-off in the treasury market related to disappointing domestic and
international economic indicators, the municipal market remained steady.

On the morning of pricing, the team entered the market with a tailored, aggressive pricing
structure aimed at very specific pockets of demand in order to push the all-in cost of
borrowing lower for the City and maximize refunding savings. Despite some weakness in the
market, both the tax-exempt and taxable transactions were well-received by investors.

Of particular note, after receiving limited interest on several of the Series 2014A maturities,
Citi reached out to additional accounts, ultimately securing interest in those bonds using an
alternative pricing structure which incorporated discount bonds. Not only did this adjustment
allow the bonds to be placed in the hands of investors, it was also extremely favorable to the
City, reducing the all-in interest cost on the City Hall new money portion by 10 basis points,
from 3.36% to 3.26%. On the taxable Series 2014B Bonds, the City saw a concentration of
interest in the 2020 maturity. Thanks to that level of interest, Citi was able to reduce yields
by 5 basis points from a 2.45% to a 2.40% in that maturity, further increasing the overall
savings to Concord.

In addition to funding the City’s essential City Hall project at historically low interest rates, the
combined offering provided ample present value savings to the City, totaling nearly $1.37
million.
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Summary Statistics

Par Amount: Series 2014A: $29,340,000
Series 2014B: $5,280,000

Structure: Series 2014A: 
Fixed Rate Bonds Maturing from 6/1/2015 through 6/1/2034

Series 2014B:
Fixed Rate Bonds Maturing from 6/1/2015 through 6/1/2021

Ratings: Standard & Poor’s: AA+
Moody’s: Aa2
Fitch: AA

Pricing Date: November 19, 2014

Dated/Delivery Date: December 17, 2014

Interest Payable: June 1 and December 1, commencing June 1, 2015

Arbitrage Yield: 2.863%

ALL-IN TIC: Series 2014A:   3.150%
Series 2014B: 2.533%

Total Debt Service: $47,850,787

Net PV Savings ($): Series 2014A: $1,037,396
Series 2014B: $   330,978

Net PV Savings (%): Series 2014A: 10.75%
Series 2014B: 5.14%

Average Life: Series 2014A: 10.54 Years
Series 2014B: 3.98 Years

$34,620,000
City of Concord, North Carolina

Limited Obligation Bonds, Series 2014A
Taxable Limited Obligation Bonds, Series 2014B



Top Institutional Investors
($ in Thousands)

Institutions Orders Allotments

Blackrock 1,225 1,155

Columbia Management Advisors 1,475 975

Cooper River 3,005 1,250

E Trade Securities 350 200

Eaton Vance - TABS 11,450 7,390

Edward D. Jones & Co. 2,700 1,100

Fiduciary Trust Company 100 100

FIRST TENNESSEE ADVISORS 5,295 1,240

Goldman Pvt Wealth 135 135

JP Morgan Asset Management 245 245

Maritime Capital 500 500

Neuberger & Berman LLC 4,170 2,570

Northern Trust 2,915 1,075

Norwest Trust 750 680

Nuveen 930 500

PFB, LLC 3,320 1,585

Roosevelt & Cross, Inc. 1,000 500

RSW Investments 4,865 2,505

Sterling Asset Management 1,880 650

U.S. Trust 200 200

Worthington Partners 1,980 285

Series 2014A

Institutions Orders Allotments

Bethpage 2,630 1,735

BNK Advisory Group, Inc. 2,685 1,000

Breckinridge Capital Advisors, Inc. 2,145 1,310

WinTrust Trust 840 840

Series 2014B



Summary of Orders and Allotments
($ in Thousands)

Limited Obligation Bonds, Series 2014A

Breakdown of Underwriter Orders and Allotments

Group Net Retail Member Total

Underwriter Order Allotment Order Allotment Order Allotment Order Allotment

Citigroup Global Markets Inc 40,570 21,545 2,575 2,005 3,450 3,450 46,595 27,000

Stephens Inc. 5,295 1,240 3,350 1,100 1,000 0 9,645 2,340

Grand Total 45,865 22,785 5,925 3,105 4,450 3,450 56,240 29,340

Taxable Limited Obligation Bonds, Series 2014B

Breakdown of Underwriter Orders and Allotments

Group Net Retail Member Total

Underwriter Order Allotment Order Allotment Order Allotment Order Allotment

Citigroup Global Markets Inc 6,155 3,575 2,145 1,310 395 395 8,695 5,280

Stephens Inc. 0 0 0 0 0 0 0 0

Grand Total 6,155 3,575 2,145 1,310 395 395 8,695 5,280



In connection with any proposed transaction, Citi will be acting solely as a principal and not as your agent, advisor, account manager or fiduciary. Citi has not
assumed a fiduciary responsibility with respect to the proposed transaction, and nothing in this or in any prior relationship between you and Citi will be deemed
to create an advisory, fiduciary or agency relationship between us in respect of a proposed transaction. You should consider carefully whether you would like to
engage an independent advisor to represent or otherwise advise you in connection with any proposed transaction, if you have not already done so.

Any terms set forth herein are intended for discussion purposes only and are subject to the final terms as set forth in separate definitive written agreements. This
presentation is not a commitment to lend, syndicate a financing, underwrite or purchase securities, or commit capital nor does it obligate us to enter into such a
commitment. By accepting this presentation, subject to applicable law or regulation, you agree to keep confidential the existence of and proposed terms for any
contemplated transaction.

The provision of information in this presentation is not based on your individual circumstances and should not be relied upon as an assessment of suitability for
you of a particular product or transaction. Even if Citi possesses information as to your objectives in relation to any transaction, series of transactions or trading
strategy, this will not be deemed sufficient for any assessment of suitability for you of any transaction, series of transactions or trading strategy.

This presentation is provided for information purposes and is intended for your use only. Except in those jurisdictions where it is impermissible to make such a
statement, Citi hereby informs you that this presentation should not be considered as an offer to sell or the solicitation of an offer to purchase any securities or
other financial products. This presentation does not constitute investment advice and does not purport to identify all risks or material considerations which
should be considered when undertaking a transaction. Citi makes no recommendation as to the suitability of any of the products or transactions mentioned. Any
trading or investment decisions you take are in reliance on your own analysis and judgment and/or that of your advisors and not in reliance on us.

Certain transactions, including those involving swaps and options, give rise to substantial risk including the potential loss of the principal amount invested, and
are not suitable for all investors. Citi does not provide investment, accounting, tax, financial or legal advice; however, you should be aware that any proposed
indicative transaction could have accounting, tax, legal or other implications that should be discussed with your independent advisors. Therefore, prior to
entering into any transaction, you should determine, without reliance on Citi, the economic risks or merits, as well as the legal, tax and accounting
characteristics and consequences of the transaction and that you are able to assume these risks. By acceptance of these materials, you and Citi hereby agree
that from the commencement of discussions with respect to any transaction, and notwithstanding any other provision in this presentation, Citi hereby confirms
that no participant in any transaction shall be limited from disclosing the U.S. tax treatment or U.S. tax structure of such transaction.

This presentation is not intended to forecast or predict future events. Past performance is not a guarantee or indication of future results. Any estimates and
opinions included herein constitute Citi’s judgment as of the date hereof and are subject to change without any notice.

This presentation may contain "forward-looking" information. Such information may include, but not be limited to, projections, forecasts or estimates of cash
flows, yields or return, scenario analyses and proposed or expected portfolio composition. Any forward-looking information is based upon certain assumptions
about future events or conditions and is intended only to illustrate hypothetical results under those assumptions (not all of which are specified herein or can be
ascertained at this time). It does not represent actual termination or unwind prices that may be available to you. Actual events or conditions are unlikely to be
consistent with, and may differ significantly from, those assumed. Illustrative performance results may be based on mathematical models that calculate those
results by using inputs that are based on assumptions about a variety of future conditions and events and not all relevant events or conditions may have been
considered in developing such assumptions. Accordingly, actual results may vary and the variations may be substantial. The products or securities identified in
any of the illustrative calculations presented herein may therefore not perform as described and actual performance may differ, and may differ substantially, from
those illustrated in this material. When evaluating any forward looking information you should understand the assumptions used and, together with your
independent advisors, consider whether they are appropriate for your purposes.

Any securities or other financial products described herein may be subject to fluctuations of their mark-to market price or value. Such fluctuations may be
substantial, depending on the type of securities or other financial products and the financial environment. In addition certain securities described in the
presentation may provide for payments linked to or derived from prices or yields of one or more securities or other instruments or foreign currencies, and such
provisions may result in negative fluctuations in the value of and the amounts payable with respect to such securities prior to or at redemption. You should
consider the implication of such fluctuation with your independent accounting, tax and risk advisors.

Citi shall have no liability to you, the user or to third parties, for the quality, accuracy, timeliness, continued availability or completeness of the data nor for any
special, direct, indirect, incidental or consequential loss or damage which may be experienced because of the use of the information in this presentation or
otherwise arising in connection with this presentation, provided that this exclusion of liability shall not exclude or limit any liability under any law or regulation
applicable to Citi that may not be excluded or restricted. These materials are intended for distribution solely to customers of Citi in jurisdictions where such
distribution is permitted. The information contained herein is proprietary information of Citi and may not be reproduced or otherwise disseminated in whole or in
part without Citi’s prior written consent.

Citi often acts as (i) a market maker; (ii) an issuer of financial instruments and other products; and (iii) trades as principal in many different financial instruments
and other products, and can be expected to perform or seek to perform investment banking and other services for the issuer of such financial instruments or
other products. The author of this presentation may have discussed the information contained herein with others within or outside Citi and the author and/or
such other Citi personnel may have already acted on the basis of this information (including by trading for Citi's proprietary accounts or communicating the
information contained herein to other customers of Citi). Citi, Citi's personnel (including those with whom the author may have consulted in the preparation of
this presentation), and other customers of Citi may be long or short the financial instruments or other products referred to in this presentation, may have
acquired such positions at prices and market conditions that are no longer available, and may have interests different from or adverse to your interests.

Citi is required to obtain, verify and record certain information that identifies each entity that enters into a formal business relationship with Citi. Citi will ask for
your complete name, street address, and taxpayer ID number. Citi may also request corporate formation documents, or other forms of identification, to verify
information provided.

IRS Circular 230 Disclosure: Citi and its employees are not in the business of providing, and do not provide, tax or legal advice to any taxpayer outside of Citi.
Any statements in this presentation regarding tax matters were not intended or written to be used, and cannot be used or relied upon, by any taxpayer for the
purpose of avoiding tax penalties. Any such taxpayer should seek advice based on the taxpayer’s particular circumstances from an independent tax advisor.

© 2012 Citigroup Global Markets Inc. Member SIPC. All rights reserved. Citi and Arc Design are trademarks and service marks of Citigroup Inc. or its affiliates
and are used and registered throughout the world.
.
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